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 Monsanto India: Delhi High Court has dismissed a plea by Monsanto to quash the investigation initiated by the 

Competition Commission of India against the company in February 2016. The investigation against Monsanto was 

initiated by the CCI over a complaint which alleged abuse of dominant position by Monsanto in manufacture and sale of 

BT Cotton seeds in India. 

 Blue Star: CARE Ratings re-affirms credit rating for long-term and short-term credit facilities at AA+. The outlook has 

been revised to negative due to temporary shutdown of facilities. 

 Dr Reddy’s Laboratories: Board re-appoints G V Prasad as co-chairman and Managing Director of the company till 

January 2026. 

 Adani Enterprises: Has raised Rs 400 crore via NCDs. 

Markets rose for a second straight session with rate-sensitive 

financials, auto and realty stocks leading the surge 
 Pharma major Dr Reddy's Laboratories soared nearly 6% after its 

consolidated net profit increased 76% in the fourth quarter ended 

March 31, 2020. 

 Tata Motors advanced 2.3% after its JLR unit resumed production 

from Solihull facility in the U.K, following temporary suspension of 

production due to coronavirus pandemic.  

Global & Asian market overview 
 European stocks ended on a firm note, as investors picked up 

stocks amid optimism about economic recovery. 

 US stocks Following the sharp pullback seen late in the previous 

session, stocks showed a strong move back to the upside during 

trading. With the upward move, the tech-heavy Nasdaq ended the 

session at its best closing level in three months. 

 Asian stocks turned in a mixed performance as investors digested a 

report questioning the validity of Moderna's early trial results for a 

possible coronavirus vaccine. 

Industry Buzz  
 InterGlobe Aviation & SpiceJet: Aviation Minister Hardeep Singh 

Puri stated that domestic civil aviation operations will recommence 

in a calibrated manner from May 25. All airports & air carriers are 

being informed to be ready for operations. SOPs for passenger 

movement are also being separately issued by the ministry. 

 Tata Motors: Board approves offering subscription of NCDs 

aggregating to Rs 1,000 crore, on a private placement basis. 

 

Indices Close Previous Chg.%   

SENSEX   30,818.6 30,196.2 2.1% 

NIFTY 9,066.6 8,879.1 2.1% 

NIFTY BANK 17,840.2 17,486.3 2.0% 

NIFTY AUTO 5,603.8 5,486.2 2.1% 

NIFTY IT 13,517.4 13,446.6 0.5% 

 
 

Market depth Advance Decline T/O(bn) 

NSE 1,055 703 465 

BSE 1,262 1,060 20 

 

Indices Close Previous Chg.%   

DJIA 24,575.9 24,206.9 1.52% 

NASDAQ 9,375.8 9,185.1 2.08% 

S&P 500 2,971.6 2,922.9 1.67% 

DAX 11,223.7 11,075.3 1.34% 

CAC 40 4,497.0 4,458.2 0.87% 

FTSE 100 6,067.2 6,002.2 1.08% 

HANG SENG 24399.95 24,388.1 0.05% 

SSE INDEX  2883.74 2,898.6 -0.51% 

NIKKIE 225 20595.15 20,433.5 0.79% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

SHREECEM 6.24 INFRATEL -6.99 

HDFC 6.15 INDUSINDBK -2.6 

DRREDDY 5.82 HEROMOTOCO -2.34 

M&M 5.71 VEDL -1.61 

BPCL 5.69 BHARTIARTL -0.65 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 55.4 47.3 8.1 

STOCK FUT 148.5 157.4 -8.9 
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 Kalpataru Power: Board approves buyback of up to 72.72 lakh shares (4.7% of paid up equity capital) at a maximum 

price of Rs 275 per share, aggregating to Rs 200 crore. Buyback price is at a 43% premium to Wednesday’s closing price.  

 Deepak Ferilisers & Chemicals: To consider rights issue on May 25. 

  

Earnings to watch 

 Hindustan Zinc, Bajaj Holdings, Birla Corp, Colgate Palmolive, Hawkins Cooker, Tata Metaliks, VST Industries, Quickheal 

Technologies, BSE, Bajaj Finserv.  

 

Earnings 4QFY20 
 Bajaj Auto 4QFY20 Revenue down 8.2% to Rs 6,816 crore Net profit flat to Rs 1,310 crore Ebitda up 2.1% to Rs 1,253 

crore Ebitda margin expands to 18.4% from 16.5% Realisations up 11% to Rs 68,711 per unit. 

 Jubilant Foodworks 4QFY20 Revenue up 3.8% to Rs 897.9 crore Net profit down 71.6% to Rs 21 crore Ebitda up 14.8% to 

Rs 169.5 crore Ebitda margin expands to 18.9% from 17.1% Same-Store-Sales-Growth sees a contraction of 3.4%.  

 Ajanta Pharma 4QFY20 Revenue up 32.4% to Rs 682 crore Net profit up 45.3% to Rs 129.2 crore Net profit aided by 

other income of Rs 53 crore Ebitda up 18.9% to Rs 151.3 crore Ebitda margins narrow to 22.2% from 24.7%.  

 Mahindra Logistics 4QFY20 Revenue down 20% to Rs 811.8 crore Net profit down 59% to 9.8 crore Ebitda down 6.8% to 

Rs 38.1 crore Ebitda margin widens to 4.7% from 4%.  

 JK Lakshmi Cement 4QFY20 Revenue down 9.5% to Rs 1,061.2 crore Net profit up 2.3 times to Rs 100.8 crore Ebitda up 

54% to Rs 202.1 crore Ebitda margin expands to 19% from 11.2%. 

 Kalpataru Power 4QFY20 Revenue down 7.5% to Rs 2,303 crore Net profit down 21.9% to Rs 107 crore Ebitda down 

4.9% to Rs 253 crore Ebitda margins flat at 11% from 10.7% Lower raw material cost helps margin expansion.  

 Strides Pharma 4QFY20 Revenue flat at Rs 618.6 crore Net loss of Rs 203.9 crore from net profit of Rs 47.5 crore 

Exceptional loss of Rs 170 crore on account of forex loss, inventory write-down and other expenses on account of 

Ranitidine withdrawal.  

 Birlasoft 4QFY20 Revenue in dollar terms up 7.5% to $125.6 million Revenue in rupee terms up 8.9% to Rs 907 crore Net 

profit down 5.1% to Rs 69 crore Ebitda up 8.8% to Rs 116.7 crore Ebitda margin flat at 12.9%.  

 Grindwell Norton 4QFY20 Revenue down 9.7% to Rs 365.9 crore Net profit down 2.4% to Rs 41.4 crore Ebitda down 

10.9% to Rs 60.3 crore Ebitda margin at 16.5% from 16.7%.  

 

Indian Macro  
 Big mining companies that rely on indigenous workforces or operate near remote communities have acted fast to curb 

the spread of the coronavirus and avoid a public health crisis that could damage their reputations. From Australia's 

outback to Canada's Arctic wilderness to the Andes, mining firms have changed rosters to stop outsiders infecting 

remote communities, paid staff with potential health issues to stay at home and given food to indigenous families so 

they don't have to shop in nearby mining towns. Investors already weighing up holdings in miners because of their 

contribution to climate change say a bad outbreak of COVID-19 among indigenous communities near mining operations 

might also make them reassess their investment decisions. 



 
 

 

 The Securities and Exchange Board of India has allowed listing of mutual fund units of the schemes that are in the 

process of winding up on the stock exchanges with immediate effect. This move will allow Franklin Templeton Mutual 

Fund to list their units for those investors who wish to exit. On April 23, Franklin Templeton Mutual Fund had said it 

would wind up six schemes - Franklin India Low Duration Fund, Franklin India Dynamic Accrual Fund, Franklin India Credit 

Risk Fund, Franklin India Short Term Income Plan, Franklin India Ultra Short Bond Fund and Franklin India Income 

Opportunities Fund - citing severe illiquidity and redemption pressures caused by the COVID-19 pandemic. SEBI has said 

that while the scheme undergoes the various steps towards winding up their units can be listed and traded on the stock 

exchanges as a means to provide an exit to investors. 

 In FY20, Indians sent a record $18.75 billion in remittances under the liberalised remittance scheme (LRS). The 

remittance outflows from India for the purpose of the assistance of relatives rose to a record $344 million in March.  

 

Global Macro 

 The coronavirus pandemic brought an extraordinary amount of uncertainty and considerable risk to the economy in the 

medium term, FOMC minutes from meeting held on April 28-29 showed. Policymakers noted that interest rates will be 

kept near zero until a recovery is firmly in place and that the central bank is committed to use its full range of tools to 

support the US economy. The minutes offered a glum outlook on the coronavirus later this year, saying a second wave of 

the coronavirus outbreak with another round of strict restrictions could drag the US economy deeper in recession, 

prompting a jump in unemployment and renewed downward pressure on inflation. 

 The consumer confidence in the Euro Area rose by 3.2 points to -18.8 in May 2020, recovering from the previous month's 

11-year low and above market expectations of -24.0, a flash estimate showed. In the European Union as a whole, 

consumer sentiment rose by 2.5 points to -19.5. 

 The Eurozone inflation rate was revised slightly lower to 0.3% in April 2020, from a preliminary estimate of 0.4%. It was 

the lowest rate since August 2016, as energy prices fell 9.7%, more than initially thought, amid the coronavirus pandemic 

and an oil price war between Russia and Saudi Arabia. Meanwhile, prices rose at a slower pace for services (1.2% vs 1.3% 

in March) and non-energy industrial (0.3% vs 0.5%), while food inflation picked up (3.6% vs 2.4%). The annual core 

inflation, which excludes volatile prices of energy, food, alcohol & tobacco and at which the ECB looks in its policy 

decisions, slowed to an eight-month low of 0.9%. On a monthly basis, consumer prices advanced 0.3%, following a 0.5% 

rise in March. 

 

 

 

 

 

 

 

 
 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 316 307 321 330 334 

ASIANPAINT 1490 1481 1502 1512 1524 

AXISBANK 357 345 362 373 378 

BAJAJ-AUTO 2505 2439 2542 2608 2645 

BAJAJFINSV 4611 4457 4675 4829 4894 

BAJFINANCE 1997 1903 2028 2122 2153 

BHARTIARTL 583 574 598 607 621 

BPCL 300 287 306 320 325 

BRITANNIA 3092 3073 3125 3144 3178 

CIPLA 607 586 615 635 644 

COALINDIA 122 120 123 125 127 

DRREDDY 3797 3626 3863 4033 4100 

EICHERMOT 13202 12569 13501 14134 14433 

GAIL 84 80 85 89 91 

GRASIM 521 498 530 553 562 

HCLTECH 520 510 524 533 538 

HDFC 1587 1519 1614 1682 1709 

HDFCBANK 848 824 856 879 888 

HEROMOTOCO 1987 1951 2027 2063 2104 

HINDALCO 119 115 120 124 126 

HINDUNILVR 1971 1955 1990 2006 2025 

ICICIBANK 302 294 305 312 316 

INDUSINDBK 348 339 360 368 380 

INFRATEL 193 184 205 214 227 

INFY 659 653 666 673 680 

IOC 73 71 74 75 76 

ITC 173 169 175 179 181 

JSWSTEEL 169 166 171 174 176 

KOTAKBANK 1134 1093 1156 1197 1219 

LT 818 788 829 859 870 

M&M 388 367 401 422 435 

MARUTI 4815 4693 4867 4989 5042 

NESTLEIND 16096 15901 16345 16540 16789 

NTPC 91 88 92 95 96 

ONGC 77 76 78 79 80 

POWERGRID 156 153 158 161 163 

RELIANCE 1410 1375 1429 1464 1483 

SBIN 152 149 153 156 158 

SHREECEM 18585 17568 19368 20385 21167 

SUNPHARMA 446 431 452 468 474 

TATAMOTORS 82 79 83 86 87 

TATASTEEL 277 267 280 291 294 

TCS 1938 1919 1950 1969 1982 

TECHM 513 505 519 527 533 

TITAN 836 810 845 872 881 

ULTRACEMCO 3463 3367 3531 3628 3696 

UPL 347 330 353 369 375 

VEDL 87 87 89 90 91 

WIPRO 183 181 185 187 188 

ZEEL 151 147 153 156 158 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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